2023 Capital Fund OMB Approval No, 2577-0075
(exp, 08/31/2023)
U.8. Department of Housing
and Urban Development

Office of Public and Indian Housing

Capital Fund Program
_(CFP} Amendment
‘nnual Contributions Centract
lerms and Conditions (HUD-62840-A)

The infermation collection requirements contalned In thie document have been approved by the Office of Management and Budgst (OMB) under the Paperwork Reduction Act of 1955
(44 U.S.C. 3501-3620) and assigned OMB contrel number 2677-0075, There Is no personal Informatien contalned In this application. Informatien on activitles and expenditures of grant
funds Is public information and is generally avallable for disclosure. Recipients are responsible for ensuring confidentialily when disclesure s net required. In accordance with the
Paperwork Reduction Act, HUD may not conduct or sponsor, and a person is not required to respond to, a collaction of information unless the ccllection displays a currently valid OMB

contro! numbar.

Wherteas, (Public Housing Authority) Town of Chapel Hil Depariment of Housing

NC048 (herein called the "PHA")

and the Unitad States of America, Secretary of Housing and Urban Develepment (herein called "HUD") entered info an Annual Contributions Contract

ACC{s) Numbsars(s) (On Flle) dated (On Flle)

Whereas, in accordance with Public l.aw 117-328, Division L, Title I,

Whereas, HUD has agreed o provide CFP assiatance, upon exscutlon of this Amendment, to the PHA in the amount to ke speciiied balow for the purpose of assisting the PHA in
carrying out capital and management activities at existing publlc housing projects [n order to engure that such projecis continue to be available to serve low-income familiss, HUD
reserves lhe right to provide additional CFP assistance In thls FY to the PHA, Whaen HUD provides additional amounts, it will notify the PHA and those amended grants will be subject

{c these tarms and conditicns,

$ $1,168,203.00
PHA Tax Identification Number (TIN): On File

Whereas, HUD and the PHA are entering into the CFP Amendment Number

for Fiscal Year 2023 to be referred to under the Capital Fund Grant NumbelRC10P046850123
UEI Number: On File

On File

Now Therefore, the ACG is amended as follows:

1. The AGC{s} |z {are} amended to provide CFP assistance In the amount specified above for
capltal and management activilies of PHA projects, This CFP Amendment is a part of the ACC.

2. The PHA must carry out all capital and management activilies in accordance with the United
States Houslng Act of 1937 {the Act), 24 CFR Part 905 (the Capltal Fund Final rule) as well as
olher applicable HUD requirements, except that the limitalion in sectlon 9{g)(1) of the Act s
nereased such that of the amount of CFP assislance providad for under this GFP amendment

nly, the PHA may use no more than 26 percent for aclivities that are eligibie under seclicn %e)
of the Acl only If the PHA's HUD-approved Flve Year Action Pian provides for such use;
howaver, if the PHA owns or operatas lessthan 260 pubiic housing dwelling units, such PHA may
continue to uss the fuliflexbility In accordance with saction 9(g)(2) of the Act.

3. Tha PHA has a HUD-approved Cagltal Fund Five Year Action Plan and has compliad with the
requiramenits for raporting en open grants through the Performance and Evaluation Raport. The
PHA must comply with 24 CFR €05.300 of tha Capital Fund Final rule regarding amendment of
tha Five Year Action Plan whare the PHA proposes a Significant Amerdment to the Capltal Fund
Five Year Action Plan.

4. Fer cases where HUD has apgroved a Capital Fund Financing Amendment to the ACC, HUD
will deduct the payment for amortizafion scheduled payments from the grant Immediately on the
effactive date of this CFP Amesndment. The payment of CFP funds due per the amortization
scheduled will be made directly lo a designatad trustes within 3 days of lhe due date.

&, Unless otharwise provided, the 24 month time paried in which the PHA must obligate thls CFi?
mssistance pursuant to section 9()(1) of the Act and 48 month time period in which the PHA must
expend this CFP ssslstence pursuant to seciion 2()(5) of the Act starts with the effective date of
this CFP amengment (tha date on which CFP assistance bscomes avallable to tha PHAfor
obligation). Any additicnal CFF asslsiance this FY will start with the same effectiva date.

&. SubJect to the provisions of the ACC(s) and paragraph 3, and to assist in capital and
management sctivities, HUD agrees lo disburse to the PHA or the designated trustee from time
to time as needed up to the amount of the funding assistance speclfied herain.

7. The PHA shall continue to operate each public housing project as low-income housing In
complianca with the ACC(s), as amended, the Act and all HUD regulations for a pericd of twenty
years after the last disbursement of CFP asslstance for modernization aciivilies for each public
housing praject or pertion thereof and for a perlod of forty years after the last distibution of GFP
assislance for development activities for each public housing project and for & period of ten years
following the Jast payment of asslsianca from the Operating Fund to each public heusing praject,
Provided furthar Lhat, no dispositlon of any projact covered by this amendment shall ocour uniass
approved by HUD.

8, The PHA will accept all CFP assistance provided for this FY. If the PHA does not comply with
any of its obligations under this CFP Amendment and does not have ils Annual PHA Plan
approved wilhin the perod spacified by HUD, HUD shall Impese such penalties or take such
remedlal action as provided by law.HUD may direct the PHA lo terminate all work described In the
Capftal Fund Annual Stalement of the Annual PHA Plan. In such case, the PHA shail only incur
additional cosls with HUD approval.

9. Implementation or use of funding asslstance provided under this CFP Amendment Is subject lo

the altached corractive action order(s), /

Yes |:| No

10, The PHA is required to report In the fanmat and frequency esteblished by HUD on all open
Caplial Fund granis awarded, ncluding information on the installation of energy conservation
maasuras.

(mark ona) ;

11. If GFP assistance Is provided for aclivities authorized pursuant to agreements between HUD
and tha PHA undar the Renial Asslstance Demenstration Program,the PHA shall follow such
applicable statutory authorlties and all applicable HUD regulations and requirements. For total
conversion of public housing projects, no disposition or converslon of any public housing project
covered by these tarms and conditions shall occur unless approved by HUD. For partial
conversion, the PHA shall continue to operate each non-converied public housing projact as low-
Ingemehousing in accordence with paragraph 7,

12, CFP asslstance provided as an Emergency grant or a Safety and Security grant shall e
subjact to 8 12 month obllgation and 24 month expendilure timeperiod. CFP assistance provided
&as a Natural Dlgaster grant shall ba subjeat to a 24 month obligation and 48 month expanditure
time perlod, The start date shall bethe dale on which such funding bacomes avallable lo the PHA
for abligation. The PHA must have a racorded and effactive Declaration(s) of Trust on all property
funded with Capilal Fund grants {all lypes) or HUD wil exercise all available remedies including
racapture of grant funding.

The parties have exacuted this CFP Amendment, and It will be sffective on the date HUD signs below,

U.8. Dept of HUD
3y /s/

Marlanna Nazzarc

Date: 02/17/2023

PHA {Executive Director or authorized agent}
Date:

Tille: Deputy Asslstant Secretary
Offlce Public HousIng Investments

" Pt o 02/1o/23

" /‘/ ous/we I/ rezor
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