
Ilecclrwood Obey Creek t,l-C
c/o IJeechwood Organization
200 Robbins Lane, Suite D I

.lericho, NY 11753

Junc 13,2023

lle: Approxirnatcly 80 acres east of Obic Creck, Chapcl ljill, North Calolina (thc "!te.pq.$y")

T'his letter of intent shalI serve as irrdicative terms pursuant to wlricl
("Putg.!:aSg") may acquirc the Property fi'om BeechwooclObey Creek L,LC ("Scller'")

Ptrlchase Price:

Conditiorrs to Close:

Is o rl f Hl

lcnEEttl
L---.: -I I

'l'inring:

Closirrg Costs ancl Ad.iustrnents:

l. 'ltlwn of Chapel l-lill-ownecl tract lrust be cotrveyed to

Sellcr prior to closing.
2. Site intprovernents to leflect plans approved [r)i tlre

ust approve the pro.iect prior to closing.

Closing 1o occr"rr thifly (30) clays alter all cortditions to closing
are satisfied or rvaivecl,

Aclclitional'I'ernrs:

1. Seller will plovicle an updated survey certified to IJuyer
at Scllcr's solc cosl and experrse.

2. Buycr will be responsiblc lor all otltcr cJuc diligence
cxponscs (e.g. titlc, cnvironntcntal, itpplaisals, Icgal

3. Closirrg costs will bc apportionocl on a 50150 basis

betr.veen [3Lryer ancl Scller.

l. Seller shall plovide tenlporary access t<: thc Property
cluring the period o{'constructi<:n on ad.iaccrtt parcels.

2, Purchasel shall aglee to collserve the Plopcrty ancl

nraintairr tlail systerns.

Pulclraser and Sellcr eaclt represettt ancl warrant tliat eaoh has

nr:t had arry clealings witlr any hrokers iti oonticctititr with this
Property,

Brokerage:

'Ihis letter is not intended to be, and is not, binding and will not give rise to atry right r:r obligation based

on ally theory, whether legal, equitable or otherwise (including any right to conlint.re negotiations), it being

agleed that only a subsequent formal rvritten agreernent, if executed and cleliverecl by both parties, will bincl

the parties as to any lniltter.

Beechwoocl Obey Creek LLC

f:y: .,,:j.ii.':1i:-.

Narrre: Steven DLrbb

'l'itle : AuthoLized Sigrrntory

'[bwn of
3.-


